+(15<38% ,&/,%%$5< YROUGR 7KWWHY 0 HHAQJ
2 PVREHU DW SP +HU 3XEQF/ LEWDU

7TKHP HHWQJ ZDVKHGB Z MK D TXRXP  1Q SHU/RQ

SUIHVHOWOQ SHU/RQ &@W* IXKP EIQH . B1IQ 0 REHJ & 1DXP DQ 5REIVRQ 7DUP DQQ
(2]

5 HP R 3DUAFLISDWRQ 1 RQH

SEVHOWO LaplJ - 1 DXP DQ 5REIVMRQ 7DUWP DQQ

, TKHP RQWO + HQU / LEWDU %RDUG P HHWQJ Z DV FD@G VR RUGHJDW SP E\ : LG
7KHHZ HH QR IXHW

,, 7KHHZ DV QR UHP R SDUAFLSDVRQ

.., 3XEQF &RP P HOW QRQH

,9 & 1DXP DQ P RARQHG VR DSSLRYH WH 6 HSWP EHUP LOXWV & AVWWHFRQGHG WH P RARQ
0 RARQ SDWHG

9 7UDVXWHUV 5 HSRUN7 KH 7 UHDVXUWHUV ULHSRUNV Z HH UHYIHZ HG 5 HSRUNV Z HH ILBG IRU
DXGW

9, 2@ YXVIQHW

$ ) D@BLRIDP V GVFXWIRQ RQO : HKDG  ID@SWRIWDP V WDWZ HH Z HDUHFHYHG

% 7HK * LIDQWGLVFXWIRQ RQO : LGB LV Z RINLQJ RQ VIKH WK JLDQW) RUVKH | LUANT X DUMU
R VKH WK JUDQW Z H GLG WKH VHFRQG JRDO / / 6$3 SDUAFLSDMRQ 1 RZ WKDWWXP P HUDQG
IDESLRILDP P LQJ LV RYHU Z HEVIVM X SGDVMQJ Z LAVINH SOFH

& /LEWDU &DUG & DURLYDO GIVFXWIRQ RQO . LGV KDG D JRRG WP H DWKH FDUQLYDO 0 LNHV

/ W1 7 LDLQ Z DV SUAVHOW

9,, 1HZ %XMORW
$ &XWREDQ: DIH GVFXWIRQ DQG SRWIE® DRFARQ & @WP RARQHG VR WDLVH WH
FXWRGDOWDWWHWR P IQIP XP ZDIHSXVD  ERQXV GXHW + XJKHV- H SHIHQFH 0 REH.

VHFRQGHG WHP RARQ 0 RARQ SDWHG

% 3RMMDO+ RIGD. %RQXVHY GLVFXWIRQ DQG SRME®I DFURQ . BLQ P RYHV VR JLYH

6 FKP LGW IRUMWH KROGD, ERQXV + XJKHV Z KR LV WRUAQJ LQ 2 FREHU DQG
®DYH HYH) RQH HYH WH VDP H DV & 1 DXP DQ 6 HFRQGHG 0 RARQ SDWHG

& +RIGD\ / LJKW LVS@\ GIVFXWIRQ DQG SRME® DFURQ : HDUHXQUXUH LI WHUH Z LaEH
D KRIGD, QIKWGLVS@\ LQ WH SDIN WKLV \ HDU : LGB Z LAODGLVSM\ WKH QIKWGLV/SM\ DWKH
SDIN RURQ @EWDU SURSHIW



9,,, /LEWDUDQV5HSRUN
$ 6VDWMFV &UFXOWRQ LV XS ILRP D\ HDUDIR DQG GRZ Q ILRP MWAP RQW
% * UW

& 0 HHMQIV HF

' 8SCGDWV +3/ 5%$,/6 56$ HF 0 HGDFRP WUWQHG RII KRWMQJ Z HEVWA DQG HP DIO
RQ 2 FREHJ © HDUH FXUHOWD EHQJ KRWMG RQ' LIMDOSSDFHIRU D P RQWK
IRUQRZ

7KHQ@EWU VXSSO FRP SDQ\ %DNHU 7D\ RUZ LODEH JRIQJ RX\WWRI EXMOQRW 7KH XQ
( 5HDG ,@MORL YRXQGBW , WV XQFGDUZ KDWZ LEIOKDSSHQ VR WRVH URVRXUFHV

. 1H WO HAMQJ VFKHGX®G IRUL RYHP EHU
0 HMQJ Z DV DGWRXWQHG E\ DFF@P DARQDW B\ : 1@

' DQLHI 0 REHJ
6 HFUADU



